1:44 PM Park Avenue Lofts

03118116 Balance Sheet
Accrual Basis As of December 31, 2015
o Dec 31,15
ASSETS
Current Assets
Checking/Savings
1015 - PAL-Operating 200.00
1020 - PAL-Savings 139.95
1025 - PAL-Reserves — 56,914.32
Total Checking/Savings 57.254.34
Accounts Receivable
1200 - Accounts Receivable ) __45.85
Total Accounts Receivable ~ 45.85
Total Current Assets 57,300.19
Fixed Assets
1565 - Accumulated depreciation-major -14,359.00
1560 - Major Repairs/improvments 133,710.66
1550 - Employee Residence 237,300.00
1555 - A/D-Employee Residence -@92.09_
Total Fixed Assets 287.,559.66
TOTAL ASSETS 344,859.85
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2000 - Accounts Payable . 11,876.87
Total Accounts Payable 11,876.87
Other Current Liabilities
2201 - Miflennum Notes Payable 70,416.33
Total Other Current Liabilities 70,416.33
Total Current Liabilities 8_2.293.20
Total Liabilities 82,293.20
Equity
3100 - Reserve Equity 68,707.47
3900 - Retained Earnings 203,298.46
Net Income -0,439.28
Total Equity 262,566.65
TOTAL LIABILITIES & EQUITY 344,859.85
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1:44 PM

0311816
Accrual Basis

Park Avenue Lofts
RESERVE

January through December 2015

Other Income/Expense
Other Income
Reserve Income
Assoc. Dues - Comm. Reserve
Assoc. Dues - Reserve
Reserve Interest Income

Total Reserve Income
Total Other Income

Other Expense
Reserve Expenses
Driveway Repairs
Boller Repairs

Total Reserve Expenses
Total Other Expense
Net Other Income

Net Income

Jan - Dec 15

§121.72
14,426.64
€6.08

19,614.44

19.614.44

28.825.00
0.0

28,825.00

28,825.00

-9,210.56

-9,210.56
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